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COMMISSION PENALIZES SELLER OF UNREGISTERED SECURITIES

PHOENIX — The Arizona Corporation Commission yesterday pendized Marie Lynn Sychowski of Glendae for
the sdle of unregistered securities. The Commission imposed a $6,000 administrative pendty and aso ordered
Sychowski to cease and desist from further violations of the Securities Act of Arizona

According to the Order, from September 1996 until October 1998, Sychowski was registered to sdll
securities in Arizona through United Planners Financid Services of America, aLimited Partnership. In March
1998, Sychowski sold $300,000 of securitiesin Executive Investment Group, L.L.C. to fifteen investors.
Executive was an affiliated company of Hanover Financia Corporation. Hanover was purportedly an investment-
banking firm that raised capita to finance businesses, particularly start-up businesses. Hanover raised capital for
Executive by promoting the sdle of Executive s securities. Sychowski never received authorization from United
Panners Financia Servicesto sdll Executive securities. The securities in Executive were the subject of aprior
Commission Order issued in August 1998 that had found that Executive' s securities were not registered and not

exempt from regigraion in Arizona.

In September 2000, Sychowski entered into an agreement with the Nationa Association of Securities
Deders Regulation (NASD-R) under which she agreed to a one year suspension. She aso agreed that she

would not associate with members of the Nationa Association of Securities Deders.

Mark Sendrow, Director of the Arizona Corporation Commission’s Securities Divison, emphasized the
role of the Divison in protecting investors, “ The securities laws are in place to ensure that al securities offerings
are ether registered or have been exempted. Individuas sdlling securities are responsible for determining the
gatus with the Divison.” The Securities Divison can be contacted at (602) 542-4242, toll free at 1-877-811-



3878, or vidt the webdste at www.ccsd.cc.state.az.us.




